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The role of imports in fluctuations in the parallel exchange rate of the Iraqi dinar for the period
from (2004-2022)
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imbalances on both sides of the trade balance and the dependence of

the state’s economy on imports to meet the increasing demand for Keywords:

exchange rate, imports

goods and services, in addition to the weakness of the local production
system after the exit. Real sectors of the game. Economic with the
acceleration of global events and the floating of exchange rates. A
problem has emerged facing countries when carrying out the
exchange process due to the large fluctuations in currency exchange
rates against each other and in light of the situation of the lraqi
economy, which depends on one aspect, which is oil in the lraqi
economy. Development process path. This makes it difficult for
specialists to find an equal system for exchange rates, especially since
the exchange system used is a floating system. The orbit that created a
parallel and volatile exchange rate in light of the open doors and the
failure to protect emerging industries, so imports have a clear impact
on the fluctuations of the parallel exchange rate.
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(Eviews e Sie Yl ialdl s} o Joall s psmall  Prob. 09833 00003
Lol il 2 no .
9) @bl e e Without
. Constant &
e Al ) @l el g 8 il (4) Jsaad) Freis t-Statistic ~ -0.5205 -0.0795
e iad s ot 5 e sl Prob. 064833 00.6486
n n

S (s (%87) O o 1305 (0.87) iy 2ol

G ymiall Lga (4...)355\ U”_a\d\):\l_m\]\) @L_ﬂ\ il ‘5_5 At First
Al G (% 5) Ol cis—ai¥ 83 al Ly Difference
(o smiindl el L 5 i) a8 5l 23 5l Lo

T3 sV Ay gine ul ) F 4l Ao of pO0Dstgnt  t-Statistic  -4.5326 -5.9331
A sine (5 siase 2ie Ay sina 5 (15.332) caidly J<S Prob. 0.0012 0.0000

d(y) d(X)

v Gy - e o s <, - Trend t-Statistic ~ -4.5355 -6.1857
)g_.asl\ u.x_‘;\j\ Sl alea ),334.\ H GA‘S_AJ;Y\ A_U.uu Prob. 0.0059 0.0001
(1.83) cabaéD W  selaal dad Lal (Jyhall ok ok
LY 3 Ll 91 RS e e ol 5 (VIO

s £ o = Constant &

(LM) s sipeirdn t-Statistic ~ -3.9959 -5.8573
Prob. 0.0003 0.0000

Notes: (*)Significant at the 10%; (**)Significant at the 5%; (***) Significant at
the 1%. and (no) Not Significant
*MacKinnon (2022) one-sided p-values.

(2022-2004 ) 33l 28 jal) <ol y¥) g o paall a3 saill Y1 il 2305 (4) J saall
Dependent Variable: Y

Method: ARDL |

Date: 03/18/24 Time: 23:22

Sample (adjusted):2004 2022

Included observations: 29 after adjustments
Dependent lags: 4 (Fixed) |
Dynamic regressors (4 lags, fixed): X

Fixed regressors: C

Variable Coefficient|Std. Error t-Statistic |Prob.*
Y(-1) 0.525559 |0.250465 [2.098335 |0.0495
Y(-2) 0.510536 (0.332492 [1.535481 |0.1412
Y(-3) -0.977942 0.365922 -2.672541 [0.0151
Y(-4) 0.785248 |0.291272 [2.695929 (0.0143
X -8185.825 [10064.53 -0.813334 (0.4261
X(-1) -1319.388 [9764.619 -0.135119 (0.8939
X(-2) 7593.515 [9882.103 [0.768411 (0.4517
X(-3) 1087.826 [10000.96 (0.108772 |0.9145
X(-4) 1075.245 ([7829.456 0.137333 |0.8922
C 10818798 (11724157 (0.922778 [0.3677
R-squared 0.878972 Mean dependent var 42174163
Adjusted R-squared |0.821643 S.D. dependent var 26126190
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S.E. of regression  {11033693 | Akaike info criterion [35.53760
Sum squared resid 2.31E+15 | Schwarz criterion 36.00909
Log likelihood -505.2953 | Hannan-Quinn criter. [35.68527
F-statistic 15.33208 Durbin-Watson stat  {1.835740
Prob(F-statistic) 0.000001

*Note: p-values and any subsequent tests do not account for model

selection.

| |

(Eviews (9) gt Ola jase e alddie YU Aald) slae ) (o Jgaall : jaadl)

asll mom i 73 sl e Al (o shall Ja¥) 64
Gl (e el @l sl Jolat e 23 il LSy 3)
edoshll da¥ 8 03l (A Jsasl) dal (e paail
A8l Jshall g padl) G dal) 8 claleall 2 aas o)

ECM Uail) paaat 4aia 73 gl 1
i 1S 51 Sl S5 el S ) sl LS Jla 8
o= A 31 sl AR ol L) st 3 gl

\_L;;J\C_\;_.mulqcéj_u\ ;\)A.}&,\JLL"Q\)_W\Z\A\QH
ol SECM

23h 35y e o ) (e s a1 Al sk A ) 5 Adle
i (V) 2l ey g 38a o il (e K1 A 8Dl
e el Ga G-l s A ) sl 4 (e Adlide
2o 5l Ladll om0 515l Lty dia j 500 JS

ARDL Error Correction Regressio

n

Dependent Variable: D(Y)

Selected Model: ARDL(4, 4)

Case 2: Restricted Constant and No Trend

Date: 03/18/24 Time: 23:22

Sample: 2022

Included observations: 29
[

|
ECM Regression

Case 2: Restricted Constant and No Trend

Variable Coefficient| Std. Error| t-Statistic, Prob.
D(Y(-1)) -0.317842 | 0.219756 | -1.446342 | 0.1644
D(Y(-2)) 0.192694 | 0.219173 | 0.879189 | 0.3903
D(Y(-3)) -0.785248 | 0.244296 | -3.214336 | 0.0046
D(X) -8185.825| 7082.368 | -1.155803 | 0.2621
D(X(-1)) -9756.587| 7352.195 | -1.327031 | 0.2002
D(X(-2)) -2163.072 | 7506.971 | -0.288142 | 0.7764
D(X(-3)) -1075.245| 7306.948 | -0.147154 | 0.8846
CointEq(-1)* -0.156599 | 0.062232 | -2.516394 | 0.0210
R-squared 0.446294 | Mean dependent var |1103078.
Adjusted R-squared | 0.261725 | S.D. dependent var |12214591
S.E. of regression |10495136 | Akaike info criterion [35.39967
Sum squared resid |2.31E+15| Schwarz criterion  |35.77686
Log likelihood -505.2953 | Hannan-Quinn criter. |35.51780
Durbin-Watson stat | 1.835740 |

Ot s sl Ja¥) Aol () Jsaall 8 masa LS
(%44) O —im 1385 (0.44) AL 5 R of o 5
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Ll asagare L aVl il e, Bl «Breusch
A Yliays LM gl s Cielcas jLgl aladt uly 33
I —25(0.71) @l 5 Chi-Square dslas)
i ai S il aa sl Ay i b J 4 e 5 (0.05) o
Z3sai) b e Lhal Lol 53 Ll i A S s pa

(9) dsaadl (F s LS

Gila jda e alaie YU Aal) slac) e Jaall 1 Haadl)
(Eviews (9) g

Heteroskedasticity ¢xbal) (uitad <l JLas), 1

e Acie Yy =3 g bl JLial ol ya) aie
()dsall S maswls&s Harvey - (BPG)_Laal
(1.129) cosly il 5 4y sl F Aad (o J sl 05
A sina (5 siasa e ST 85 ¢(0.05) Lt sina aily
gaa ol s jlgal il ST 5¢(0.05)
<zl i) s Chi-Square dsloaa) i o of Ll
L (0.05) Lgt siza (5 siie (e ST 25 (1.106)
QLA Seasagara A1) s all din § J@ia e
Ol uilas

Heteroskedasticity Test: Harvey

Breusch-Godfrey Serial Correlation LM

Test:

F-statistic 0.199500 Prob. F(2,17) 0.8210
Prob. Chi-

Obs*R-squared  0.665038Square(2) 0.7171

L 28 ol Jal1 8 sl paial) 6 LD
(% 56) O 5 sz b5l Ll dli ) <l ;i)
Lo il Gaial 08 5l 23 5 Lgianiaty ol ol il oy Ja
o) sl prall
08 5 Al Ao A8 (G mall ) Adlae ok
g matec cuw (-8185.825) sl m dsina
e oy aall ol aie Yl 3l all & Al Y L gall
cle) g A ga doall clala i li 8 <ol i)
Al Al (e Aol oy jLiiall

L asCointEq  (-1) Ldadll s ain s Ll
Ol (%5) s simsn 2o (5 5inay Al 585 (-0.15)
Y ol @l il g Jal¥1 A sk 4y ) 58 A8dle llia
S S| PP WEN B PR |3 N M APPE VPR Q. JTEIN
e ¢ 2Bl 3 pail) 8 L88a5 28 (2 53U) 5y 5 mall
a1 SYILAY) Sl eLbdY s (% 15) Of (—in
Cre S0 5ae 8 LAl lgagmad (1 Sy il JaY) 8

F-statistic
Obs*R-squared
Scaled explained SS  7.463343

1.129288
10.10658

Prob. F(9,19)
Prob. Chi-Square(9)
Prob. Chi-Square(9)

039021 Leil s ey shall Jal¥) 8 ¢y 5) il § s Ll s
03419 &L« (79.92=12* 6.66) (6.66=0.15+1)
01589053 oLl 8 gz 5 (o ramaal (i | peh (5L

Jashall Ja¥) Aslas

Levels Equation
Case 2: Restricted Constant and No Trend

skl sad

Jarque-Bera 2 sl (ashll a6l JLad) |

HT_%LT_H),:@A‘;\,__A\JLx\_&,

==350.94) <=L Jarque-Bera i ol 5 ¢z 3 s—ai¥)
PRI, o e (ais ) ax sl Ay i J g s

Variable Coefficient Std. Error t-Statistic
X 1605.207 45181.08 0.035528
C 69085878 59065549 1.169648

Aol uy ‘:_HAJ:X\ &)}ﬂ\ H’j sl CA}_A;Y\
Sacir b J o8 2S5 La 138 5¢(0.05) o L—ST Allaiay)

EC =Y - (1605.2070*X + 69085877.5017 )
da¥ e cladl s (Jsasdl GBia GlSaYL ) 4y gina e
uaill
Gla jda e alaie YU Aal) slac) e Jaall 1 jaadl)
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