ﬁ 43510181 LylsW pelall ath) Ase

] | S S|

Ladgadl il el (2017-2000) 53all s abaBy) gail) o o A (b g pdlall dad) jlaiiad) adl g Julas

Cmagla oz ¢ Plagn pNaglen o T apua mes S

S 55 ,1aY) ALK / S5 Al

oailall ANE) il plra
Al ol 3 pa geadllaa g e g dsall deal) e 33l daal i) a1 L) Sy Gl &
saill Alac a8y 8 el g Jaws sial) (aaY) 3 s m sall o505 Jladll o 53 il jall e 8N iy 2020/12/17: a3
Lin 51l il iy i i m 6 5 laal) il Mas) Y ane Lok O (pe (5L 2021/1/5: dall 3 )5
il aidla Uil R i 55 At 3 seall J 0 3all Lgia s i pall lalil) alina ada La el 5 ciasiial 2021/1/5 ‘M‘ Jsd
53wl Al LB ladie 5 C st 5 Clilanin 5 bl Ciadlal de sone e bl ekl 2021/5/5:08 5831 sle A 5ia
ianh u.‘s o yaill ‘é..su\;sﬂ\ il @l gal ?‘M‘ d-.-.“)l" oe (2017_2000) saall yil all ] 95.\1.;445‘)1\ bl RN
Al il 9J.t_,,.;\ ol G o 55 28 IS ,L”;A}mss.\z\ sl ) n ) {m\{\“w 4l i ";Qua:éyt o]
OAA\J EAA}.\ ).ul_\.d\ ‘r\-léy‘ JLA:\.\.N\E“ J\Jﬁ Ladie Lﬁ\ 6)3@‘ ‘;\-\A\}” )th‘ﬁ\ CA ‘\_1.3)-1: aadle ‘\.b.\ej UJLAA}!\ ! “ c_‘u\
5kl il 355 ) 5 jumy Canll o 51 LS (6.43) ey 52LaBY) pail) 50l 3 i (g 00s 13 (s A aid) Lyl
e Lo st g ALl () 5 et e Janll s cg 3 sall ALY a5 ae conslily Loy Apalucié) A0S0 soadl Ghlidl 3 Lty
Allassl I i) apdas S5 ) (il 58 5 by 5 am g Allise o ST e elgll gol 5 Lgana JDA
3.;\)\.434.\»\}1\

Analyzing the reality of foreign direct investment and measuring its impact on economic growth
for the period (2000-2017)Algeria as a model

Bakir Hameed Jasoum ™ . Noaman Mundher Younus® , Fouad Farhan Hussein®
Tikrit University / College of Business and Economics.

Abstract

Foreign direct investment is of paramount importance at the international level, especially in developing countries, as
many studies have shown its effective impact and its essential role in the medium and long term in advancing
economic growth by stimulating GDP rates, providing employment opportunities, providing expertise and advanced
technology. What prompted most Arab countries, including Algeria, to exert efforts in order to provide an appropriate
investment environment to attract direct investment through a set of economic reforms, guarantees and facilities, and
their conclusion of multiple bilateral agreements to encourage and protect the foreign investor.The research aims to
know the extent of the impact of foreign direct investment on economic growth in Algeria for the period (2000-2017)
by using standard analysis tools to identify the nature of the relationship between foreign direct investment and
economic growth.The research also found that the gross domestic product has a positive relationship with foreign
direct investment, that is, when foreign direct investment increases by one unit, this will inevitably lead to an increase
in economic growth by (6.43). The research also recommends the necessity of adopting economic structural reform
policies in line with the reality The Algerian economy, and working to develop and develop the financial markets
through their size and tools, with an emphasis on the issue of legislation and laws that guarantee the regulation of
capital investment flows.

Key words: foreign direct investment - economic growth - gross domestic product - Joint investment - Investing in
free zones.
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Y X
-1.803424 -1.967389 t-Statistic
0.3662 0.2962 Prob.t Lsd alald
no no Stationarity
-3.777833 -2.219599 t-Statistic
0.4485 0.4359 Prob.t ale olail 5 adald
no no Stationarity
-0.939761 -0.399493 t-Statistic
0.2956 0.5224 Prob.t o iﬁ oo
a
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** falekal Stationarity
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* ** Stationarity
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faleal folekal Stationarity e

Eviews.10

Notes: a: («)Significant at the 10%; («+)Significant at the 5%; (=«+) Significant at the 1%. and (no) Not
Significant

b: Lag Length based on SIC
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= 28Ul aay el 135« (Johansen-  Juselius  Test)
(4) Jsxall (a5 Aia ) Jsdladl ¢ 585 4 ) g
=) ol alaan uldl g sl Jodall cl gl
Maximum) ~—Le¥) g—<e¥ il s (Trace test)
CLERY) JAA (e iy ¢ oladl 055 olaily (Eigenvalue
Alaa ¥l sl i) (e o jidiall JalSll (palal a5 4dly

Trace V) Jlaal

Statistics A—a 2l Al

4l gaall

Trace ()
S >%
17.42499 15.49471
4.012959 3.841466

f ) paall dpa B

Prob. ) el ead
Aol J—al&ill il gatiaaa ¢
o &l yidal)
0.0253 r>0 r=0
0.0451 r>1 r=1

Trace test indicates 3 cointegrating eqn(s) at the 0.05 level

Statistics A—s Il il

Al gasll

Max-Eigen (20)
(inal) >
4.012959 3.841466

Maximum (selazll dadll sl

Sl i
oy e

Prob. ) g
ALl J—l&ill il gatiaar ¢
T EIPYRON|
0.0451 r>0 r=0

Trace test indicates 3 cointegrating egn(s) at the 0.05 level
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G (VAR) S8 lasi¥) z5 gail Jolasi o)yl U8
ol ) i) ) () (Saal) el
(5) Jsa (re oy s ¢ (Hial) sUail) 830 48 ja0 e 2Y(X)
=25 omloe dwadl Lad 5 (L) o i) cUdayY) 83 )
iall eUay¥l 330 ) &us (LR, FPE, AIC, SC ,HQ)
9883l julaall 853 5a se A J8) Qi A 331 s

(2)
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Alany) juleall i B

sUs V15 58 sl il (5) Jsaa

HQ s5C AlC

FPE LR Logl Lag

1289660 1291755 1290017 1
1245500 1255973 1247286 2
1211463 123.0324*  121.4679% 2

25e+51 MA -834.5110 0
05e+49  538TEE3* -TO0.7361
S39e+48% 2288914 -T53.5412 2

—

* indicates lag order selected by the criterion
LR: sequential modified LR test statistic (eachtest at 5% level)

AlC: Akaike information criterion
SC: Schwarzinformation criterion
HC: Hanpan-Cluinn infarmation criterion

FFE: Final prediction error

= Jaxi ol g yal Jul e il 24209 8 L 5 9% 92
R? (e (33 58 5% 90 caaly Jaaddl R2 4 (5, 23 seall
=il 350 Aall laleal A ginas (t-test) logal S,
4 giaall Ll Lal ¢ P-value 43Vl (s siwe v Jiiall
O3S il 73 saill Ay ginae () L) 258 (F-test) AdleaY)
e 5 ¢(%5) dasine s siue die (56.87) dmisall (F) ded
(HI) dLaall A 8l Jui 5 (HO) pandl dum ji iad s

Al 1) iy Gt (VAR) I laaiy) L) ¢ W

O (VAR) &3 jlaai¥l 23 sl Jdas Jsaa (e ey
i) g A3l 483y i 3 (y) (Auan¥) sl il
Y il ol o lerdie () ¢ (X) odball (in Y]
il sal ) (A gasee clld lasaal gsaa s jlade 3Ll
il RZ 4 ppasdill 5 580 )5 ¢(6.43) Sl Jlea¥) Jadl)
Ay ) il (A iy Jaiual) aaiall o) XS5 Lea 9 92

A5l )y (A3l (VAR) G331 lasi¥) L) w5 (6) Jsas
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VAR _lial il

Standard errors AV (5 sia

Variable Coefficient t-statistics
P-value
X 6.43212 0.44092 15.7066 0.0000
R-squared 0.92
Adj. R-squared 0.90
F-statistic 56.87
Prob. F 0.0121

Eviews.10 GAU).; Gla yha e alaie YL &aldl) Aac e 1 dadll
Jlsa) iy cplall Gulad aae 5 I s ,Y) jlasl : Ll
I LU Y A G e L gla (e 2S5 a8l 3Ll
Breusch-) sl Jleainly (axdl) o Aol Ll yY)
(Godfrey Serial Correlation LM Test
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Al ) iy AL ) il e 5 310 Tl pY) Ll il (7) Jsaa

Breusch-Godfrey Serial Correlation LM Test

F-statistic 0.254746
Obs*R-squared 0.803657

Prob. F 0.7805
Prob. Chi-Square 0.6691

Gl (A Jsaall 3 o el (e (s 2SI LY
Lald s e ) Jila gl A8l aladsin) JOA (e 4y ) 3
ol leia¥) ia (A ol axe ) Adla) o iy ASuE
DY) eVl o LIS 5 Lge ) il A8 A uaY)
z Al Lo Cuall gl Apiial) Saaeie Sl G40
Lelad iy o3 o), 3l g LIS 4l YLl
Olatll 8 cplalall sl o el (o yda (e Liiaga

il 5 cleadl) g Uad SIS 5 3y ol

s e 2N by s Tt Lo o i€ il yilaall —ialY)
e Al oy Jaw e Jaad ) ey Sl il g8l
Ala) (o) il canl gl L o) Sl & g5 gt g Ay e
Al Al A4S T8y dpallad) il il ) Lgalanatl )
i L i)l 8 303V ila¥) Jlwe W Jls ) L
Cpmni B g pa e iad iy aall Glalll e ALalad)
Lol 5 Al Jal gl e (larg AL i) 5 aa sl

bl ¥ Ly sl

JJLAAJ\

Cda A Ay LY A B (2016). =0 S e s ) saal)

-2003) s2ell Lnd sail 31 yal) loall ¥ i)
alaall ¢ GleaBY) s A Yl o slall dnsldll Adsa (2013
2a3a (18

i) iYL W) it (2005). 2sene 22 )5S

eyl el Aae el lald) cilslail e s 31
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@ bl i) LY (2006).lladl e (s ez )
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Oo A il =3 a1 ol i oDle ) Jsaal) 5 IS
Breusch-Godfrey _laid) crva  SIM) Ll j¥) A G
(Prob. F)ailas) 0¥ Serial Correlation LM Test
(%35) o= »SI (Prob. Chi-Square) s

Glaa ¢il) 9 clalitiuy)
clalifiuy)

ad A el (el i) ¥ L) cilis o) ]
Mmeﬁ\.m@)\snuuban e;;l\_gg;ﬂ:ud\ 6 siually S5
el Gl el sanatia AL LB Ll pl 5 cAsan
e Agmgall ) 5 ) LSl ) Ala) ¢ aiaY) el
G G 3 gan g b paitiaall duialy) il 8l Leie ua
A0 all Jaas s Aiatl) Al i 63 axe g Aalaiy) clulll
Lalie o) Fliall Jan Laa galaaiiy) Ll 4

O sl e A Jua sl 5 L s Canl) A 3 il 2
saill g uiliall a0 LGN Ll A8e el
b8y

S laaiy) =3 gad) Slan) Jaladll &35 e il 3
40,k A8y bl (YY) (A Al Ul ) (VAR
a3 e ol ¢ (X) sl ind) L W) aa
Gl lisaalgsany Hladey ydlull aaY) Lyl
¢ (6.43) Jladay Alaa¥) sl milill 32y 5 (AN (250
el O 2S5 L 9492 sl R2 &y a5 48l )
Ol 2 5ry 048 LI 5 9092 Ay i) 8 iy Jiiudll
Zasalll g A Al dalse
Sila gil)
bl ~Sal il (35 O 4 0 el A Sall e ]
(e e laia¥l g oalaBY) adl gl ae caulity Lay 4l

(Lgiee 5 Lgana Com (e AlLall LBl gusl yyshai e Jaall 5
Jlaal) a1 L g 5l ke e 2 SU) a
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