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The Role of Governance and Accounting Information
in the Financial and Administrative Reform Program

Abstract

In recent years, most countries of the world have been interested in applying the corporate governance system in
all economic sectors after the financial crises that occurred in many companies at the end of the last century. This
is applied especially in developed countries due to the low level of quality of accounting information that
expresses the efficiency of performance and the financial position of the economic unit. This led to a loss of
confidence in the accounting information contained in the reports and financial statements.

This study aims, in its theoretical framework, to present a conceptual approach to the corporate governance
system and its importance, as well as the concept of the quality of accounting information. Then, it tries to clarify
the nature of the relationship between the governance system and the quality of accounting information, and the
impact of this relationship on the financial and administrative reform program. This study has been conducted on
a sample of government and private units by distributing a questionnaire to (54) employees of these units.

The study concluded that there are a correlation and impact relationship between the two independent variables,
namely, the corporate governance system and the quality of accounting. information, in order to reach the goal

of achieving the dependent variable, which is financial and administrative reform in the economic units in Irag.
Among the most prominent recommendations of this study is the necessity of applying the corporate governance
system and the quality of accounting information alike, because of the correlation and impact they have on the
financial and administrative reform process in Iraq
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Descriptive Statistics

Mean Std. Deviation N

CGS 4.0926 .37326 54

QAI 4.1926 47099 54

FMR 4.1215 .33874 54
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Correlations
CGS QAI FMR

CGS Pearson Correlation 1

Sig. (2-tailed)

N 54
QAI Pearson Correlation .073 1

Sig. (2-tailed) .602

N 54 54
FMR Pearson Correlation 421" .073 1

Sig. (2-tailed) .002 .599

N 54 54 54
**_Correlation is significant at the 0.01 level (2-tailed).

(°) Jsd)

LI A CM“XUZ\MS.;A@“M\ il glrall SAJQJQLS)JJ\LS}A?LESQ*:@MWJ#EQGJ\@M

Correlations

CGS+ QAI Pearson Correlation
Sig. (2-tailed)
N

FMR Pearson Correlation
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CGS+ QAI FMR
1 308"
023
54 54
308" 1
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Sig. (2-tailed)
N

.023
54 54

*, Correlation is significant at the 0.05 level (2-tailed).
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Model Summary

Mod R R
el Square
1 4407 194

a. Predictors: (Constant): CGS:« QAI

Adjusted R Std. Error of
Square the Estimate
.162 .31004

(V) Jsaad

NN gJLd\ oY) e dulaall cla glaall Baga g il pdid) daS ga ?L‘E"' 88 ANOVA s

ANOVA?
Model Sum of  Df
Squares
1 Regression 1.179 2
Residual 4.902 51
Total 6.081 53

a. Dependent Variable: FMR
b. Predictors: (Constant)c CGS« QAI

Mean F Sig.
Square

589 6.132 .004°
.096

(M)Jsad)

I3 Aal) 2oy Ao dpulaall e glaal) 33 ga g S yeid) A g allail LT jlaad¥) cMalaa

Coefficients ®

Model Unstandardized Coefficients Standardized t Sig.
Coefficients
B Std. Error Beta
1 (Constant) 2.066 .670 3.085 .003
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CGS .388 114
QAl .105 .102
a. Dependent Variable: FMR
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A27 3.395 .001
.130 1.032 .307
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- Cohen, J., Cohen, P., West, S. G., &

Aiken, L. S. (2003): “Applied multiple
regression/correlation analysis for the behavioral
sciences (3rd ed.)”. Lawrence Erlbaum
Associates Publishers.

- Gillan, Hartzell, Starks,
Stuart.l,Jay.C,laura.T  (2007): (Tradeoffs in

Corporate Goverance :Evidence from Board
structure and Charter provision),college of
business ,University of Texas.
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We Learned from the Financial Crisis), Federal - Mehran, Morrison, Shapiro, Hamid
Reserve Bank of New York Staff Report No.502.  Mehran, Alan Morrison, Joel Shapiro, (2011):
(Corporate-Governance and Banks: What Have
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